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DISCLAIMER
Please note the Arkansas REALTORS® Association is not an attorney and 

cannot give legal advice. Likewise, the Arkansas REALTORS ® Association 

is not a Broker and does not accept responsibility for your actions. Should 

any recommendation or suggestion given in this Training Guide (or by any 

person or instructor not presenting at a program sponsored by the 

Arkansas REALTORS ® Association) conflict with the policy directed by 

your Broker or Attorney, you should follow their directives, not those 

contained in this Training Guide.
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Applicable to all forms: In the forms in which a paragraph is added or a paragraph 
is removed, there is a re-numbering or re-lettering of the subsequent paragraphs 
and in any cross-referencing to the re-numbered paragraph. 

*Note: For 2026, re-numbered paragraphs from 2025 will be proofed across the 
RECs globally to ensure accuracy in cross-referencing (i.e., Para 9 Conveyance in 
RECR references Para 30, when it should reference Para 32 due to re-numbering 
done for 2025).

Applicable to all forms: Throughout the 2025 forms, some editorial changes and 
corrections were made in punctuation, capitalization, and rephrasing that are not 
listed one by one in this manual; these changes do not affect the meaning or intent 
of the wording.
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The Forms Change Process

• Members submit form change requests each year prior to April 1

• Risk Reduction Advisory Panel vets all form change requests 

• Advisory Panel brings all requests and AP recommendations to Risk 

Reduction Committee

• Risk Reduction Committee reviews change requests for presentation to 

the ARA Executive Committee and Board of Directors at June meetings
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CODE FORM NAME CHANGE FOR 2026

BARANE Buyer Agency Representation Agreement – Non-Exclusive Paragraph number reference correction under para 4. A. ii.

EMA Earnest Money Addendum Paragraph number reference corrections.

ERLAR Exclusive Right to Lease Agreement (Residential)
Rename Paragraph 1. 

  Expand Paragraph 2 into Paragraphs 2 and 3 regarding cancellation.

  GLOBAL PM and LEASING change – All “Agent” references to “Firm”.

ERSAFRRL
Exclusive Right to Sell Agreement 

     (Farm, Ranch & Recreational Land)

 GLOBAL ERSA change - MLS Paragraph (16).

  GLOBAL ERSA change - Fixtures Paragraph (18.) – Solar Panels.

ERSAA Exclusive Right to Sell Agreement (at Auction)
 Paragraph number reference correction under para 14. B. 

  GLOBAL ERSA change - MLS Paragraph (20).

  GLOBAL ERSA change - Fixtures Paragraph (22.) – Solar Panels.

ERSAC Exclusive Right to Sell/Lease Agreement (Commercial)
 GLOBAL ERSA change - MLS Paragraph (16).

  Separate Paragraph 12. for uniformity and clarity.

  GLOBAL PM and LEASING change – All “Agent” references to “Firm”.

ERSALA Exclusive Right to Sell Agreement (Lots & Acreage)
 GLOBAL ERSA change - MLS Paragraph (16).

  GLOBAL ERSA change - Fixtures Paragraph (18.) – Solar Panels.

ERSAR Exclusive Right to Sell Agreement (Residential)
GLOBAL ERSA change - MLS Paragraph (16).

  GLOBAL ERSA change - Fixtures Paragraph (19.) – Solar Panels.

  Paragraph number reference correction under para 1. 

GBLD General Buyer Lessee Disclaimer Addition of Tax Assessment Disclaimer.

MPCD Multi-Party Compensation Disclosure Addition of instructional note in red at top of form. 

PMA Property Management Agreement
 GLOBAL PM and LEASING change – All “Agent” references to “Firm”.

  Expand Paragraph 2 into Paragraphs 2 and 3 regarding cancellation.

  Addition of a checkbox under paragraph 16 regarding fees.
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CODE FORM NAME CHANGES FOR 2026

RECFRRL Real Estate Contract (Farm, Ranch & Recreational Land)

 GLOBAL REC change – Moving Owners Assoc Addendum box with    

  restructure/addition of Restrictive Covenants & POA para.

  GLOBAL REC Change - Fixtures Paragraph – Addition of Solar Panels.

  GLOBAL REC change – Revision of FIRPTA COMPLIANCE para.

  GLOBAL REC change – Reformatting of Signature Pages.

RECA Real Estate Contract (at Auction)

 GLOBAL REC change – Moving Owners Assoc Addendum box with    

  restructure/addition of Restrictive Covenants & POA para.

  GLOBAL REC Change - Fixtures Paragraph – Addition of Solar Panels.

  GLOBAL REC change – Revision of FIRPTA COMPLIANCE para.

  GLOBAL REC change – Reformatting of Signature Pages.

RECC Real Estate Contract (Commercial)

 GLOBAL REC change – Moving Owners Assoc Addendum box with    

  restructure/addition of Restrictive Covenants & POA para.

  GLOBAL REC change – Revision of FIRPTA COMPLIANCE para.

  GLOBAL REC change – Reformatting of Signature Pages.

RECLA Real Estate Contract (Lots & Acreage)

 GLOBAL REC change – Moving Owners Assoc Addendum box with    

  restructure/addition of Restrictive Covenants & POA para.

  GLOBAL REC Change - Fixtures Paragraph – Addition of Solar Panels.

  GLOBAL REC change – Revision of FIRPTA COMPLIANCE para.

  GLOBAL REC change – Reformatting of Signature Pages.

RECNC Real Estate Contract (New Construction)

 Addition of “or” for clarity on Paragraph 9. 

  GLOBAL REC change – Moving Owners Assoc Addendum box with    

  restructure/addition of Restrictive Covenants & POA para.

  GLOBAL REC change – Revision of FIRPTA COMPLIANCE para.

  GLOBAL REC change – Reformatting of Signature Pages.

RECR Real Estate Contract (Residential)

 GLOBAL REC change – Moving Owners Assoc Addendum box with    

  restructure/addition of Restrictive Covenants & POA para.

  GLOBAL REC Change - Fixtures Paragraph – Addition of Solar Panels.

  GLOBAL REC change – Revision of FIRPTA COMPLIANCE para.

  GLOBAL REC change – Reformatting of Signature Pages.

RLRA Residential Lease/Rental Agreement
 GLOBAL PM and LEASING change – All “Agent” references to “Firm”.

  Paragraph 2. strikeout of insufficient funds replacement verbiage.

SPD Seller Property Disclosure
Addition of REC (New Construction) reference on page 14.

  GLOBAL - Addition of Tax Assessment Disclaimer.
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Agency & Representation Agreements
• Buyer Agency Representation Agreement – Non-Exclusive
• Exclusive Right to Sell Agreement (at Auction)
• Exclusive Right to Sell Agreement (Farm, Ranch & Recreation Land)
• Exclusive Right to Sell/Lease Agreement (Commercial)
• Exclusive Right to Sell Agreement (Lots & Acreage)
• Exclusive Right to Sell Agreement (Residential)
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Buyer Agency Representation Agreement – Non-Exclusive

Paragraph number reference correction under para 4. A. ii. 
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• Paragraph Reference Changes
• Para 6: CANCELLATION

• Para 12: LISTING FIRM’S FEE

• Para 13: COOPERATIVE FEE AUTHORIZATION

• Para 15: EXPIRED LISTING CONDITIONS

Exclusive Right-to-Sell Agreement (at Auction)

 Paragraph number reference correction under para 14. B. 
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Explanation & Rationale for GLOBAL-ERSA MLS Para Change

New MLS Policy Statement from the National Association of REALTORS®

Multiple Listing Options for Sellers

Office Exclusive: Is an exempt listing where the seller has directed that their property not be disseminated through the 
MLS and not be publicly marketed. The office exclusive listing shall be filed with the MLS but not disseminated to other MLS 
Participants and Subscribers.

Delayed Marketing: Is an exempt listing where the seller has directed the listing broker to delay the public marketing of 
that listing through IDX and syndication for any period as allowed by the local MLS in its unfettered discretion. A delayed 
marketing listing shall be filed with the MLS and does not preclude the listing firm from marketing the listing in a manner 
consistent with their seller’s choice.

Exempt Listing Disclosure: The filing of an exempt listing (office exclusive or delayed marketing) with the MLS 
must be pursuant to a certification obtained by the listing broker from the seller which includes:

• disclosure about the professional relationship between the Participant and the seller;
• acknowledgement that the seller understands the MLS benefits they are waiving or delaying with the exempt listing, such 

as broad and immediate exposure of their listing through the MLS; and
• confirmation of the seller’s decision that their listing not be publicly marketed and disseminated by the MLS as an 

office exclusive listing or that their listing will not have immediate public marketing through IDX and Syndication as a 
delayed marketing listing.

Multiple Listing Options for Sellers requirements only apply to listing types that are subject to mandatory submission 
pursuant to the MLS local rules.”
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Exclusive Right-to-Sell Agreement (Residential)
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Exclusive Right-to-Sell Agreement (Residential)

*ERSA (Residential) is shown as one example – All Applicable ERSA’s have been globally changed.
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ARA Risk Reduction Rationale: 
Including solar panels in the list of potential fixtures and attached equipment reflects their 

growing presence in real estate transactions. This change will assist agents, buyers, and 

sellers in clearly addressing ownership and transfer considerations up front.

Exclusive Right-to-Sell Agreement (at Auction)

Global ERSA Change - Fixtures Paragraph – Addition of Solar Panels

*ERSA (at Auction) is shown as one example –Applicable ERSA’s globally changed in this 

format include that shown and the ERSA (Residential).
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Exclusive Right-to-Sell Agreement (Farm, Ranch & Recreational Land)

*ERSA (Farm, Ranch & Recreational Land) is shown as one example – Applicable ERSA’s 

globally changed in this format include that shown and the ERSA (Lots & Acreage).

Global ERSA Change - Fixtures Paragraph – Addition of Solar Panels.
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Exclusive Right-to-Sell Agreement (Residential)

Paragraph number reference correction under paragraph 1. 

• Paragraph Reference Changes
• Para 19: FIXTURES AND ATTACHED EQUIPMENT

• Para 23: SPECIAL CONDITIONS
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Exclusive Right-to-Sell Agreement (Commercial)

Separate Paragraph 12. for uniformity and clarity.
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Exclusive Right-to-Sell Agreement (Commercial)

Separate Paragraph 12. for uniformity and clarity.

*This change has already been made in Form Simplicity.
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Addenda, Disclosures & Disclaimers
• EMA
• GBLD
• IRSA
• MPCD
• SPD
• SCNA
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Earnest Money Addendum

 Paragraph number reference corrections 
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Seller Property Disclosure

ISSUE: County Assessors sought to move legislation through in the 2025 session which would 

have impeded real estate licensees’ ability to provide publicly available information regarding 

property taxes to their clients. The Assessors’ concerns revolved around the confusion buyers 

encounter when they purchase a property whose previous owner had the property taxes frozen, 

or when they purchase a property just before a re-assessment year for that county. In those 

instances, buyers seem to rely on the amount of property tax being paid by the previous owner, 

when this will not always be accurate for the new owner.

Addition of Tax Assessment Disclaimer
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General Buyer/Lessee Disclaimer

Addition of Tax Assessment Disclaimer
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General Buyer/Lessee Disclaimer
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Seller Property Disclosure

Addition of REC (New Construction) reference on page 14.

*Paragraph 23C REC (New Construction) for reference.
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Multi-Party Compensation Disclosure

Addition of Instructional Note in RED at the top of the form.
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Property Management Forms
• Exclusive Right-to-Lease Agreement (Residential) 
• Property Management Agreement
• Residential Lease/Rental Agreement
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Exclusive Right to Lease Agreement (Residential)
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Exclusive Right to Lease Agreement (Residential)

Rename Paragraph 1 for accuracy. 

GLOBAL PM and LEASING change – All “Agent” references to “Firm”.
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Exclusive Right to Lease Agreement (Residential)

Separation of TERM and CANCELLATION into two paragraphs.

ARA Risk Reduction Rationale: This separation provides clarity and the option for 
the Leasing Firm to cancel the ERLAR.
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Exclusive Right to Lease Agreement (Residential)
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Property Management Agreement

Separation of TERM and CANCELLATION into two paragraphs.

GLOBAL PM and LEASING change – All “Agent” references to “Firm”.

ARA Risk Reduction Rationale: This separation provides clarity and the option for 
the Property Management Firm to cancel the PMA.
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Property Management Agreement
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Property Management Agreement

Addition of checkbox and verbiage under paragraph 16. 

ARA Risk Reduction Rationale: Sales compensation will not be allowed for 
practitioners who are solely licensed as Property Management Associates 
under Act 392 of 2025.
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Property Management Agreement
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Residential Lease/Rental Agreement

Paragraph 2. strikeout of insufficient funds replacement verbiage.

GLOBAL PM and LEASING change – All “Agent” references to “Firm”.

ARA Risk Reduction Rationale: Preprinted language regarding 
replacement of funds / amount of days should not dictate the 
Firm’s policies.
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Contracts – Real Estate Sales
• Real Estate Contract (at Auction)
• Real Estate Contract (Commercial)
• Real Estate Contract (Farm, Ranch & Recreational Land)
• Real Estate Contract (Lots & Acreage)
• Real Estate Contract (New Construction)
• Real Estate Contract (Residential)
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Real Estate Contract (New Construction)

Addition of “or” for clarity on paragraph 9. 
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Real Estate Contract (New Construction)

GLOBAL REC change – Moving Owners Association Addendum option 

with restructure/addition of Restrictive Covenants & POA paragraph.

Arkansas REALTORS® 2026 Forms Review 37

This presentation and its components are copyright 
protected. ©2025 Arkansas REALTORS® Association



Real Estate Contract (New Construction)

GLOBAL REC change – Moving Owners Association Addendum option 

with restructure/addition of Restrictive Covenants & POA paragraph.

ARA Risk Reduction Rationale: The checkbox was removed from Paragraph 2 
because its placement there was inappropriate and made it appear required. 
Instead, it will be included only when relevant as part of the RESTRICTIVE 
COVENANTS AND PROPERTY OWNER’S ASSOCIATION paragraph. This is a global 
update, applied either by revising all REC’s or by adding the paragraph to any REC 
that currently lacks it.
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Real Estate Contract (Residential)

GLOBAL REC change – Moving Owners Association Addendum option 

with restructure/addition of Restrictive Covenants & POA paragraph.
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Real Estate Contract (Residential)

GLOBAL REC change – Moving Owners Association Addendum option 
with restructure/addition of Restrictive Covenants & POA paragraph.
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Real Estate Contract (Residential)
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Real Estate Contract (Residential)

GLOBAL REC Change - Fixtures Paragraph – Addition of Solar Panels.

ARA Risk Reduction Rationale: 
Including solar panels in the list of potential fixtures and attached equipment reflects their 

growing presence in real estate transactions. This change will assist agents, buyers, and 

sellers in clearly addressing ownership and transfer considerations up front.

*REC (Residential) is shown as one example –Applicable REC’s globally changed in this format 

include that shown and REC (At Auction), REC (Lots & Acreage) and REC (Ranch, Farm & 

Recreational Land).
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Real Estate Contract (Residential)

GLOBAL REC change – Revision of FIRPTA COMPLIANCE paragraph.

ARA Risk Reduction Advisory Panel Rationale: Under newly passed Federal law 
the Closing Agent is the reporting entity on cash transactions , necessitating a 
revision of this paragraph across all REC’s per ARA Legal Counsel.
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Real Estate Contract (Residential)
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Real Estate Contract (Residential)

GLOBAL REC change – Reformatting of Signature Pages

ARA Risk Reduction Advisory Panel Rationale: The signature page changes will 

provide a more streamlined process for all parties and their representation to indicate 

their response to the contract based on their role in the transaction. This will 

be a change across ALL REC’s. The FTC Insulation requirements page 

will remain the last page of the REC (New Construction).
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Real Estate Contract (Residential)
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Real Estate Contract (Residential)
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Real Estate Contract (Residential)
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Questions and Comments

Thank You!
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